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FINANCIAL REVIEW

- Measure X Summary
- Measure J Summary

- Project Allocation Budgets
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MEASURE X BOND PROGRM RECAP

2016-2017

Measure X Bond Program Recap
2017-2018
January 31, 2018

Budget Revised 2002-2017 2017-18 2017-2018
Project Original Budget  Adjustments Budget Expenses Budget Expenses
Fullerton College Projects
Library/Learning Center $ 5,000,000 $ 1,305317 $ 6,305317 $ 6,305317 $ - $ -
Child Development Center 7,000,000 (6,637,974) 362,026 362,026
Parking Structure(s) 20,000,000 874,287 20,874,287 20,874,287
Classroom & Faculty Office Building 20,000,000 1,108,915 21,108,915 21,108,915
Campus Remodel for Efficiency 15,000,000 13,048,380 28,048,380 28,048,380
Temporary Structures - General 20,000,000 (19,147,120) 852,880 852,880
Campus Commons 8,000,000 18,067,130 26,067,130 26,067,130
Physical Ed Facilities 25,000,000 8,781,502 33,781,502 33,781,502
Image Plan 5,000,000 (357,195) 4,642,805 4,642,805
Berkeley Center 5,000,000 (4,424,579) 575,421 575,421
School of Continuing Education - Wilshire 5,000,000 2,826,834 7,826,834 7,826,834
Property Acquisition 1,512,264 1,512,264 1,512,264
Un-Allocated Fund/Other Expense 2,268,849 2,268,849 2,268,849
Subtotal 135,000,000 19,226,610 154,226,610 154,226,610 - -
Cypress College Projects
Library/Learning Center 5,000,000 1,782,157 6,782,157 6,782,157
Child Development Center 5,000,000 (4,960,853) 39,147 39,147
Piazza Infrastructure Repair 2,000,000 1,301,375 3,301,375 3,301,375
Campus Remodel for Efficiency 10,000,000 9,163,149 19,163,149 19,163,149
Temporary Structures - SCE 10,000,000 848,006 10,848,006 10,848,006
Access Plan General 10,000,000 (7,407,214) 2,592,786 2,592,786
Campus Center 15,000,000 13,300,928 28,300,928 28,300,928
Maintenance Facility 5,000,000 (102,589) 4,897,411 4,897,411
Un-Allocated Fund/Other Expense 3,815,382 3,815,382 3,815,382
Subtotal 62,000,000 17,740,341 79,740,341 79,740,341 - -
Anaheim Campus/District Projects
Property Acquisition 20,000,000 (9,600,000) 10,400,000 10,400,000
Anaheim Campus 20,000,000 5,508,347 25,508,347 25,508,347
La Habra Site 2,000,000 (1,894,109) 105,891 105,891
Anaheim Campus Build-out 5,371,976 5,371,976 1,328,670 4,043,306 50,443
General Bond-Interest/Expenditures 5,754,538 (4,600,119) 1,154,419 1,151,419 3,000 14,221
Subtotal 47,754,538 (5,213,905) 42,540,633 38,494,327 4,046,306 64,664
Total $ 244,754,538 $31,753,046 $276,507,584 $272,461,278 $4,046,306 $ 64,664
Notes:
Measure X Bond Issue $ 239,000,000
Original Bond Interest Allocation 5,754,538
Refunding Bond Proceeds 9,728,794
Actual Interest Over Original Allocation 21,886,835
Energy Rebates 19,755
Miscellaneous Revenue 338
Legal Settlement 102,324
2016-17 Interest Estimate 15,000
Total $ 244,754,538 $31,753,046
Fullerton College $ 154,226,610 55.78%
Cypress College 79,740,341 28.84%
Anaheim Campus/District 42,540,633 15.38%
Total $ 276,507,584 100.00%
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Bond Authorization:

MEASURE J SUMMARY

North Orange County Community College District
Measure J Summary
January 31, 2018

Bond Funding Sources

Actual Received Remaining
Balance
Bond Authorization: 574,000,000| 100.00% Bond Authorization: 574,000,000 100,000,000 474,000,000
) NET Estimated Interest
Bonds Sold - Series A 100,000,000 17.42% Earningsl' 3,600,000 1,187,838 2,412,162
Available Principal Amount of Bonds: 474,000,000 82.58% Totals: 577,600,000 101,187,838 476,412,162
Cost Status:
. Actual -
Bond Total Project Remainin
Campus Bond Funds Other Funds Total Budget ! Expenses to ining
Funds % Funds % Balance
Date 12/31/2017

Anaheim Campus 17,007,800 2.94% 8,832,917 25,840,717 3.76% 1,047,137 24,793,580
Cypress Campus 225,921,200 39.11% 45,663,000 271,584,200 39.47% 4,084,893 267,499,307
Fullerton Campus 311,126,400 53.87% 56,005,719 367,132,119 53.35% 437,499 366,694,620
District Expenses:

Program Management 20,000,000 3.46% - 20,000,000 2.91% 1,630,960 18,369,040

Bond Issuance Cost 3,544,600 0.61% - 3,544,600 0.52% 1,187,838 2,356,762

Other Bond Expense - 0.00% - - 0.00% - -

Totals 577,600,000| 100.00%| 110,501,636 688,101,636 100.00% 8,388,327 679,713,309
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