





Q3 2025 Cash Flow

Projection
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Cash Flow Projections - Q3 2025

Series Projected Release Timeframe Series Projected Release Timeframe

A (S100M) May 2016 a C (S150M) September 2022 «
B ($150M) July 2020 o D ($174M) August 2026

o Denotes actual sale date ' Earlier Sale Date compared to Previous Quarter | Later Sale Date compared to Previous Quarter

The upcoming release of Series D is now expected in August 2026 as opposed to July 20
forecasted in the second quarter of this year.
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Current IPP and FPP Status 5

Fine Arts Building Renovation New Performing Arts Complex | Anaheim Campus Tower First
(FPP) Approved (FPP) Approved Floor Life/Safety Renovation
(FPP) Close-Out

Renovate Building 300 (FPP)
Approved

STEM Vocational Center (FPP)
Re-submittal Approved

New Welcome Center (IPP)
Submitted
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Questions

Date 11/19/2025




PROJECTS IN PLANNING, PROGRAMMING,

DESIGN, AND CONSTRUCTION

« Campus Site Plans
* Project Status Reports

Date 11/19/2025 Cypress Fullerton Anaheim IT Network Refresh




Aerial View - Cypress Campus

Date 11/19/2025
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Updates on campus projects

- Cypress College

Fine Arts Building Renovation

Major Activities Completed:

Multiple change orders presented to Board of Trustees for
various primes in September, October, and November
Guardrail installation at stair 1 and second floor

Building Management System (BMS) installation all floors
Wheelchair lift at third floor

Drywall ceilings at second and third floors

Skylight window systems installed and tested

Chiller water connection to the campus loop
Slab-on-grade pour at kiln yard

Major Activities Upcoming or Underway:

Window installation activities and testing
Painting walls and exposed MEPs on second and f
Restroom tiling and fixture installation
Telecommunications and data distribution co
campus network

Interior finishes

Project Occupancy Anticipated in Fall 20
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Report Page 3
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Updates on campus projects - Cypress College

Softball Field Renovations

Major Activities Completed:
* 60 percent Construction Documents package

Major Activities Upcoming or Underway:

» Geogrid design solution coordination between SGH
Architects and California Geological Survey (CGS) is
underway
Final Construction Documents development by Design
Team

Construction Documents submittal to DSA Anticipated in
January 2026
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Updates on campus projects - Cypress College

Library & Learning Resource Center
(LLRC) Exterior Patio
Major Activities Completed:

» Schematic Design submitted to Campus Project
Team

Major Activities Upcoming or Underway:

» Design Development package under development
along with design and budget adjustments

Construction Documents Anticipated to Start in January
2026
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Updates on campus projects - Cypress College

Swing Space - HRC

Major Activities Completed:

» Site Restoration
*  Punch-list walk and activities completed late
October
» Substantial completion achieved September 22
Major Activities Upcoming or Underway:

 Financial close-out
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Updates on campus projects - Cypress College

Central Plant Upgrade

Major Activities Completed:
Schematic Design package and programming
validation by Trane US, Inc.
Comments on Schematic Design drawings submitted
to Design Team for adjustments
Updated Schematic Design set completed by Trane
Meetings with Campus Facilities and design builder

Major Activities Upcoming or Underway:
* Updated Schematic Design set review by Campus
Project Team review prior to GMP development

Guaranteed Maximum Price Process Anticipated in January
2026
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Questions

Date 11/19/2025



















































































































